Wisconsin State
Historic Tax Credit
Investment Partnerships
Making Preservation Mainstream

MPA’s Wisconsin State Historic Tax Credit Investment Partnership
Program provides project developers a tax advantaged structure for
historic rehabilitation projects that keeps resources in the community
and supports historic preservation.

Why Partner With MPA?
Typically, proceeds received from the sale of State
Historic Tax Credits are taxed as income at the federal
level when they are received by a for-profit developer.
Partnering with the Milwaukee Preservation Alliance,
a nonprofit whose mission aligns with historic
preservation, will create a tax advantage structure
that may allow the developer to achieve a reduced or
deferred tax liability, while also keeping more of the
HTC proceeds in the local economy. In return, MPA
receives fees from the developer that allow it
to further its mission.
What Are MPA’s Fees and What Are They Used For?
Each project has a unique set of circumstances
and requires its own structure and terms, which are
negotiable and finalized prior to the closing of the
loan. Generally speaking:
• MPA collects a 2.25-3% origination fee from the sale
proceeds of the HTC allocation.

We were proud to partner with MPA
on our adaptive reuse of the F. Mayer
Boot and Shoe Company building.
They were easy to work with, trustworthy,
and helped add value to our financing.
Just as important is the fact that we know
we’re making our community a better
place by supporting MPA’s mission.
Jonathan Beck
Development Project Manager,
Alexander Company

Mission of MPA
Milwaukee Preservation Alliance promotes
stewardship and awareness of the historic,
cultural, and economic value of Milwaukee’s
built heritage. MPA aims to strengthen
Milwaukee’s neighborhoods by advocating
for preservation in order to foster strong and
vibrant communities.

• The developer pays a flat $15,000 for legal fees.
• The developer also contributes a sliding scale public
benefit fee ($5,000 to $25,000) based on the
amount of tax credits allocated for the project. MPA
uses this fee to sustain and grow its organization,
allowing it to educate more people about the
benefits of preservation and continue work to save
Milwaukee’s historic buildings and structures.

Project Highlight:

Fortress Building
Location:
Milwaukee, WI
Partner and developer:
Alexander Co.
Original use:
F. Mayer Boot and
Shoe Co. factory
Original construction:
1892-1912
Building size:
193,000 SF over six stories

Current use:
132 apartments;
25,000 SF retail/office
Project completion:
2018
Total project cost:
$55M
State tax credits used:
$9M

Contact
Jeremy Ebersole
Executive Director
Milwaukee Preservation Alliance
1100 S. 5th Street, Suite 319
Milwaukee, WI 53204
P: 414.220.0530
jebersole@milwaukeepreservation.org

